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Do Not Keep Your Valuables in Trunks.
Y LALA SHANKER LAL LOSES RS. 50,000.

( From the Hmdyatan Times’™ ) S

iR Burglary involving property worth about Rs. 50,000 was committed this' -
‘afternoon at the New Delhi residenée of la Shankerlal, a prominent Congress
worker........ ]eWﬁlIery and valuable artlcles were removed from one of the trunks.”
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- THIS Patent 16-Bend
JOINTLESS

% - oeommn
POPULAR SAFE

just recently made by our

new patent methods, de-

feats burglars and is cheap

. enough for every home and
small office.

- Get Jomtless Godrej Safes--For Sure Protection %
They are strongly built out of a single contingous plate by bending at 16 dif-
. ferent places. There are no joints in them that could be broken by burglars.
_ Some-other so called ‘“ safes *’ badly designed and poorly built are not

-, much better than steel trunks. Hundreds ofsuch “safes ’ were ripped
£ open by unskilled hooligans in the Chiftagong and Bombay ﬁots: Do
net invite burglars by keeping '
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STATE AIDED BANK OF TRAVANCORE LTD.,

_Head Office:- ALLEPPEY.

Branches:- - TRIVANDRUM, CHANGANACH-EBY, COCHIN & QUILON.
Sub-Offices:— ERNAKULAM - KOTTAYAM AND KAYAMKULAM.

UNDER THE F’ATRONAGE OF AND LARGELY SUPPORTED

BY:

THE GOVERNMENT OF H H. THE MAHARAJA OF TRAVANCORE

Authorised Capital = Rs.  30,00,000
Issued and Subsecribed Capital Rs. 15,60,400
 Called and Pa.zd-up Caplta,l Rs.  7,83,260
, Reserves ~  Re. 3604060 I:
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8. 8. Koder Esq., ¥.r;8.4., Cochin. =
K. N. Neelakantan Na.u Esq., AIleppey

. P. Thomas Esq., B. A., Changanachery.

h E. Ra,ma.n Menon Esq,, B. 4, N Parur

f Kesava,n Namboodnpad Esq M. A B. L., Tnva.ndrum
 Veeriah Reddiar Esq., Alleppey. e ST
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S. Krishna Iyer Esq., B. A., B. L.,
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BRIGHTER

HE clouds that hung so heavily over
~ the horizon a year ago are gradually
disappearing and signs are visible all over
tending towards a better prospect.
Though the world has not emerged ecom-
plétely from the gloom of depression,
still one can see silver linings among
the clouds which bespeak better days to
come in the near future. Anyway, the
trend of modern trade and commerce
stirs the human breast with hope and
instils  one with more vigour and enthu-
siasm in his efforts.
~All the enlightened Governments of
the day are striving to overcome the evil
effects of depression by close co-operation
with trade organisations and by launch-
ing constructive programmes for the
economic advancement of the country.
A closer identity with the trade interests
of the country, a correct appreciation
of the services of properly organised and
conducted Chambers of Commerce and
Boards of Trade and the realisation of

W

OUTLOOK

the importance of a country’s: commerce
to its general welfare, have helped
Governments to devise proper means to
tide over the general economic depression.

We have no doubt that the Govern-
ment of His Most Gracious Highness The
Maharaja of Travancore are always pre-
pared to do their best to make the lot
of the citizen better. We are glad to
observe that they have realised that the
prosperity of the State depends mainly
on the improvements of its trade and
commerce and are accordingly making
steady progress in the path of industrial
regeneration of the country.

With a Government always sympathe-
tic to the just aspirations of the people
and having a keen interest in the indus-
trial and commercial advancement of the
country, we hope to achieve better and
more substantial results. We go forward
into our second year with redoubled
vigour and énergy and with a brighter
outlook. it
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Th%‘a‘t'?a‘va Pact

HE working of the Ottawa Pact,

during, the year 1934-°35, (extracts
published, elsewhere) reveals, as anticipa~
ted, no bright prospect. We. have all
along been expressing our candid opinion
in these columns that the Indian Mercan-
tile community has not been benefited
by the Ottawa Pact, and we are not dis-
appointed. in our expectations. The
general trade position of India, as will
be evident from the report, does not
appear to be in any way better than it
was in 1932-33. We do not desire to
comment on the working of the Pact

Indian Railway Policy

THE report of the Public Accounts

" Committee, recently placed before the
Indian Legislature, throws a flood of light
on the financial position of the Indian
railways, The prospects of the future
working of the railways are certainly
anythmg but bright.

- The deficit of the Railway Budget dur-

ing the last quinquennium amounted to
Rs. 32/- crores. The current year 1935-36
is also expected to close with a deficit of
about 2 crores of rupees. The Comrmttee
in its report points out that the deficit is
hkely to be still higher. It is also pointed
out by the Committee that several items
of expenditure that should be ordinarily
chargéd to revenue have been charged to
ca,plta.l account and there has been over-
ca.plbahsatlon. The Auditor General
P;Ql.m?% out that the deficit represents to
a. very, great extent the non-payment. of
interest charges.
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since we have already dealt with the
subject in these columns and. we find
that the results have proved to be accord-

We would
only reiterate our suggestion that the

ing. to our anticipations.

Government of India should lose no time
in taking steps to enter into trade pacts

with Non-Empire countries, so as to
move the existing tariff barriers in the
way of India’s trade progress. It is high
time that the Ottawa Pact is revised so

as to produce better and useful results to
India.

According to the report, the rallway
administration is in need of very urgem
overhauling and unless the finances of
the railways are strengthened by devis-
ing ways and means to improve the
sources of revenue and. effecting drastic
retrenchment in the expenditure, the
Government of India may not find it
easy to balance their budget. '

.

It seems to us that the financial posi-

tion of the railways could' be improved
only if the Board could concentrate its
energies in improving the traffic so as to
enlarge the scope of internal trade, at the
same time effecting retrenchment.

Let us hope that the Government of

-India will soon find out a solution on the

advice of Sir Jossiah Stamp who, has
been specially invited by the. Govern-
ment, of India to advise on radlw,ag,ﬂ

B~

matters.. O E;
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Coir Yarn Industry in
Ceylon

E publish elsewhere in this issue
extracts from the report of Mr.M.A.
Almis, the special officer deputed by the
Government of Ceylon to study the coir
yarn industry of Travancore and to
suggest the possibilities of developing the
coir industry in Ceylon on the Travan-
core model. Tt is interesting to note that
Ceylon, a keen competitor of Travancore
Copra and Coconut Oil industry, is taking
steps to compete with Travancore in the
field of coir yarn industry also. The
report of Mr. Almis is comprehensive and
gives a very clear idea of the origin and
development of the coir yarn industry in
Travancore. It is also illustrated. The
different process of the industry, namely,
husking coconuts, removal of husks to
soaking places, beating of soaked husks,
willowing fibre, sifting, spooling and

Financing Small Business

THERE s'a general feeling that only

large concerns properly established
and conducted can bring in profitable re-
turns. The small business is not generally
considered to be very profitable. It is
also considered by many that the days of

the small business are gone and that only

big business, with sound finance, can
flourish. But facts go to show . that even
in England, small enterprises are better en-
couraged than big public concerns with
large capital. In the year 1934, the total
number of public companies registered
was only 446, while the number of private
concerns registered was as large as 12,029,
with an accumulated capital of nearly
£74,000,000. Small business is, of course,
often faced with the problem of finding
necessary capital for development. It is
only on sugh oceasions that the limitation
of the small business is keenly felt. With
a view, therefore, to assist and finance
small business; companies were recently
started in Kngland: The results of the
working of these companies are yet to be
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designs of looms, shearing machines etc.,
are also finely illustrated. The report
coneludes with ‘suggestions for develop-
ing the coir yarn industry in Ceylon by
the introduction of the spinning wheel
and other auxiliaries on the Travancore
model.

Governmental aid at the preliminary
stages, assistance by the formation of co-
operative societies and imparting techin-
cal instructions to villagers have been
emphasised in the report. There is no
doubt that the Government of Ceylon
will soon be taking necessary steps to
develop the coir yarn industry on the
recommendations dontained in the report.

The attempt of Ceylon in this direction
must be interesting to the Government
of Travancore.

seen. The idea of assisting small business
financially by the formation of such
companies is a welcome sign. Any busi-
ness, which has attained a position in the
market and is in need of finance for
further development, deserves such finan-
cial assistance, as contemplated in the
formation of such companies. It is nob
enough if the Directors and Managers of
such concerns are mere financiers. They
must also be experts in the different lines
of business; if  the scheme is to be
successfully worked out. Such a scheme is
well worth the consideration of business
people in all parts, as the difficulties of
the smaller business are the same every-
where.

* % *

We entirely agree with the views
expressed in the resolutions passed by the
South Travancore Chamber of ‘Commerce
(published elsewhere in this issue)’ and
recommend the resolutions to Government.
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PROGEEDINGS OF THE ANNUAL GENERAL MEETING

OF
THE ALLEPPEY CHAMBER OF COMMERCE
Held on Thursday, 19th September, 1935.

THE Annual General Meeting of the

Chamber was held at 5 P.M. on
Thursday, the 19th September, 1935, with
Mz.- 8. . Krishna TIyer, BiA., B.L., in the
chair.

Besides the members, Lieutenant Com-
mander W. J. Swan, R. N. R., Retired
Principal Port Officer, Alleppey, Messrs.
K. C: Karunakaran, B.A., B.Com., M.L.A.,
and R. Krishna Iyer, - B.A., B.L., the
Sceretary and Assistant Secretary respec-
tively of the Travancore /Chamber of
Commerce, and the local agents of the
Travancore National Bank & the Quilon
Bank were present by special invitation.

The members and the guests were enter-
tained to tea and a group-photo was also
taken.

The Secretary, Mr. M. Li. Janardanan
Pillay, in welcoming the members, spoke as
follows :—

Welcome Speech

Mr. President and Members of the
Alleppey Chamber of Commerce,

It is my very pleasant duty to welcome
all of you to this Annual Meeting of the
Alleppey Chamber of Commerce. ' As you
are all aware, this Chamber has passed
through several difficulties, mostly finan-
cial. But I am glad to state that the
institution has stood the trial very well.
I take this opportunity to acknowledge my
deep debt of gratitude to all the members
who have bzen so very liberal, generous

and kind to the institution. But for such

kindness, it would not have been possible
at all to run this Chamber. Several of our
best friends who were at one time honestly
doubting the necessity of such a Chamber
in. Alleppey have now agreed that there is
no harm in running this institution also
and that on certain particular occasions, a
Chamber like this also is 'a real de-

sideratum. " This is mdeed a matbter of -

real rejoicing.

The Government of Travancore, also, I
am glad to say, have been extremely con-
siderate and kind to us and have extended
to us all privileges, which we are entitled
to have.

The number of our members is not
sufficiently large, especially when we are
authorised to accept members from all
parts of the State. 1 would earnestly re-
quest every member to use his personal
influence and see that each member is
able to bring in at least one more member.

I strongly feel that this Chamber has a
splendid future before it and I am hopeful
that in the days to come it is going fo
render more substantial and useful service
to the Indian mercantile community and
I am sure you will all extend your un-
stinted support.

Again I beg o extend my humble wel-
come to one and-all of you and to all
visitors who have kindly responded to our
invitation.

.~ Then the President delivered his Pre-
sidential Address. The following is the full
text of his speech. O
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PRESIDENTIAL ADDRESS

Gentlemen,

More than a year has passed since we
met here on a similar occasion. We were
then passing through a period of heavy
slump with no bright spots on the horizon.
There has been a decided change for the
better since. Trade has generally improv-
ed though prices have been fluctuating.

Rice

Amongst primary produce, rice and
paddy have shown a tendency to  rise
thotgh Travancore as a great importer
does not benefit by it. On account of
drought and weather conditions, South
Travancore has suffered severe reverse.

: Coconuts

Coconuts have not improved, but there
is a more hopeful outlook consequent on
the subject of protection against Ceylon
dumping having been taken by the Im-
perial Couneil of Agricultural Research.

Tea

Tea is still in the same position, though
on account of heavy exports by non-
restriction countries, stocks have in-
creased beyond the estimate.

Rubber

Though rubber has not improved ma-
terially in price, a market has been created
within Travancore itself such as is able
to absorb the whole of our produce, though
ab a small margin of profit. You may be
glad to know that consequent on agitation
by Travancore, Indian export quota has
been raised by 12,500 tons and the final
figures of each estate will be available in
a few weeks.

: Pepper

The money of Malabar after going up
in price to about Rs. 185 per candy, has
come down to depression level almost.
Though speculation in England was res-
ponsible for the rise, we can’t be sure that
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Mr. S. Krishna Iyer, B,A,, B.L,,
President.

other causes have not contributed to the
rise and fall as the speculating firm was
interested more in white pepper than in
black. The crops of the coming season

“are expected to be heavy and prices likely

to go down still further.
Ginger
Ginger which was a drug in the market
last year has recovered though subject to
fluctuations but mainly on account of
shortage in the market.
Cardamoms
Cardamoms have had only slight ups
and downs and as ab present hold better
prospects than other produce. '
Coir Industry
Among manufactures, coir mats and
matting continue to show a decline. I am
subjoining a statement "of quantity and

“value to elucidate the position. It'is high


































































































































































