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COIR ENGINE BELTS
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AGREEABLE TERMS & MODERATE PRICES
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Sir C. P. Ramaswamy Aiyar, K.C.LE.

(THE NEW DEWAN)
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THE NEW DEWAN

"THE news of Sir C. P. Ramaswamy

Aiyar’s appointment as the Dewan of
Travancore, has been received with great
satisfaction, approval and rejoicing on
all sides. This appointment is one more
instance of His Highness The Maharaja’s
great solicitude for the welfare and hap-
piness of His Highness’s loyal and de-
voted subjects.

Sir Ramaswamy Aiyar’s wide ex-
perience, international reputation and
brilliant attainments coupled with his
intimate knowledge of this State, are
sure to be greatly helpful in solving the
several difficult problems of this State
that await solution. His loyalty and de-
votion to His Highness The Maharaja
and his great interest in the advance-
ment of this country are illustrated in

the following statement he has made to -

the press : ““ My responsibility is greatly
lightened by the realisation that in H.H.
The Maharaja of Travancore there is a

ruler who, though young in years, has

OF TRAVANCORE

devoted himself with selfless devotion in
the interests of his subjects....... His High-
ness is constantly thinking of schemes to
improve the social and economic status
of the country. It isin the hope that I
shall be of assistance to His Highness not
only in the solution of constitutional and
federal problems but also in the matter
of social and economic progress in the
State that I have undertaken the task.”

. The Travancore Government are keenly
interested in the industrial development
of this State as will be evident from the
several schemes initiated during’ the last
four. years. At this stage when the
country is facing great problems, such as
depression in the coconut industry, agri-
cultural indebtedness, industrialisation
of the State with the development of
Pallivasal power and the participation
in the Indian Federation, it needs
the guidance of a Dewan of Sir C. P.
Ramaswamy Aiyar’s ability, experience
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and statesmanship to pilot the affairs of
the State successfully.

In his inspiring message to the first
number of this Review in August, 1934,
Sir C. P. Ramaswamy Aiyar stated as
follows :— “Notwithstanding the present
economic depression or perhaps for that
very reason.it is essential- to formulate
and carry to fruition a carefully planned
scheme for the industrial and economic
regeneration of the country and Travan-

The Sri Chithira
Exhibition, 1936

E are glad to announce that an All

India Exhibition will be held in
Trivandrum during the celebrations of
the birthday of His Highness The - Maha-
raja of Travancore. The Exhibition will
commence at 8 A.M. on Wednesday the
11th November and will remain open
from 8 A.M. to 12 noon and again from 2
PM. till 9 P. M. daily ill the 1st of
December, 1936.

The Exhibition is intended primarily
to enable people to understand the nature
and extent of the actual and potential
resources of the State and to consider
how best they can be utilised and de-
veloped. While advertising and popularis-
ing the existing industries, this will also
encourage all active and prospective in-
dustrialists, manufacturers, artisans and
others to emulate, by comparison and
study, their brethren elsewhere so that
the pace of economic progress in the
State may be further accelel?a,ted

The Exhibition will be in ghe hands of
“alarge and responsible Commiittee compos-

ed of leading officials and non-officials and"

- will be conducted on up-to-date lines with

 Government co- -operation. The Exhibition

- will be held in the spacious grounds to
b :‘Iiba east,@f the i?ubllc Ofﬁcds f;[‘nvandrum
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core especially stands in need of such a
programme.” No better ideal could be
placed before the country by any Dewan.

We feel quite confident that the people
of Travancore will find in Sir C. P. Rama-
swamy Aiyar a trusted friend and a great
administrator who will steer the ship of
State, under the guidance of Providence
to a haven of great commercial and in-
dustrial prosperity and all .round hap-
piness.

The Exhibition grounds are centra.lly
situated, in close proxumty to the Post
and Telegmph Office, the Imperial Bank
of India and other Ba,nks and is within
& ‘mile from the Trivandrum Central
Station.

The Exhibition authorities have also
arranged with all the Railway Companies
in India to provide concession in the
transport of exhibitis to the Hxhibition.

Hvery arrangement is made to provide all
necessary facilifies of separate accommo-
dation for all kinds of exhibits, agricultural,
industrial, arts, educational, ete. All the
stalls and the whole exhibition grounds
will be electrically lit and all sanitary and
hygienic arrangements are also provided.
Arrangements for providing refreshments,
Indian and Furopean, have also been
made. Police Bandhovast, medical aid,
fire protection, etc., are also provided.
Particulars regarding rents of stalls, ete.,
and other detailed information may be
had from the Convener, The Sri Chithira,
Exhibition, Trivandrum.

The Hxhibition promises to be one of
the best held in recent years in India and
is likely to attract thousands of visitors
from all parts of India.  We congratulate.

the organisers on their "laudable attempt
a.n& Wlsh them evei'y sdceess : Y
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The State Aided Bank of
Travancore Ltd.

WV E publish elsewhere in this issue a
' copy of the summary of the proceed-
ings of an ordinary general meeting of the
Bank held on 11th September 1936, sent
to us for publication. An‘amicable settle-
ment of the differences between the Gov-
ernment and Directors has been brought
about as the meeting has accepted and
confirmed the proposals of Government in
regard to the future conduct of the busi-
ness of the Bank. It can therefore be
confidently hoped that Government will
hereafter be pleased to extend to the Bank
all necessary and reasonable support.
The appreciable rise in the value of the

NOTES & COMMENTS
INDIAN INDUSTRIES & PROTECTION

§6*T"HE real growth of industry in

India is not possible without
effective tariff protection. Though pro-
tection has been given in a number of
cases, it is not enough. TIf it is to be
effective, it should be given in time and
for a longer period and on a more liberal
scale.” So said Mr. P. Subbarama Chetty,
M.L.C., president of the Mysore Chamber
of Commerce in his presidential address at
the annual meeting of the Chamber held
recently in Bangalore. The commercial
~ community in the country, no doubt,
view the measure of protection granted
in respect of several industries as meagre
‘and quite inadequate since the import
duty in such cases has not been able to
eﬁectlvely check the growth of forelgn
ﬂnports. This is doubtless true in the
case of the Indian Textile Industry, the
;Sllk ln&sﬁstry of Mysore and the Coconut
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shares of the Bank from about Rs. 6/- to
about’' Rs. 16/- (at the time of writing)
within the short space of about 10 days is
a clear indication of the return of publie
confidence in the affairs of the Bank.
The  press ' communique issued by the
Government of Travancore in this con-
nection under date 20th September, 1936,
ought to certainly reassure the public
about the happy relations that now exist
between ‘the Government and the new
Directorate. 'We sincerely wish and hope
that this institution will soon be able to

oceupy an important position among the’

banking institutions of the country.

Industry of South India (Malabar). He
also pointed out how the lack of effec-

tive protection has léd to the ruin of the

silkindastry in Mysore. This is, of course,
true in the case of the coconut industry

of South India also.
X X X X

The Government of Cochin, it is under-

stood, have submitted to the Govern-
ment of India a definite scheme for the

protection of the coconut industry of

Malabar. The scheme aims at constitut-
ing a Coconut Board for India and Ceylon
on the lines of the Tea Cess Committee
with sanction to standardise the prices
of coconut and its products both in
India and Ceylon and also to collect a
cess on the coconut palm with a view
to carry on propaganda work for
strengthening the existing markets and
to explore new ones. The scheme is now
under the consideration of the Govern-
ment of India. :




i s >
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INDIAN RAILWAY ADMINISTRATION

The following extracts from the ad-
dress of Mr. P. Subbarama Chetty will
certainly be of great interest to commer-
cial men in the country. “The financial
position of the railways in India con-
tinues to be unsatisfactory and as sug-
gested by Sir Otto Niemeyer, there is
urgent need for the early establishment
of effective co-ordination between the
various modes of transport and a
thorough-going overhaul of railway ex-
penditure.”

The railways should also improve the
nature and quality of their services and
make them equal to the services obtained
in western countries. Indian railways
lag behind British and foreign railways
in the measures they have taken to meet
motor transport competition and to im-
prove the efficiency of their services to
the public. At a time of acute trade
depression and fall in commodity prices
like the present one, the railways of
other countries have stimulated traffic

by substantial reduction in rates and

have thus been able to increase their
revenues.

“In France, Germany and every other
European country ‘and in the United
States of America rates have been re-
duced and exceptional rates quoted for
developing traffic. It is unfortunate that
Indian railways continue to be obsessed
with the notion of increasing the rates.
Their recent proposal to alter the classi-
fication of some basic commodities so as
to bring them under higher classes is
neither to their interests nor to the in-
terests of the commerce of the coeuntry.”

- Will the railway systems in India

profit by the experiences of other coun-,
tries. and follow a sound policy of sub-
stantial reduction in rates in this coun-
try ? Another 1mportant pmgt,, that.

September, 1936.

should engage the serious attention of
the railways in India is the introduction
of the so-called “pick up and deliver
services >’ at terminal stations at very
low rates. This will, to a very great ex-
tent, prevent the diversion of traffic to

road vehicles, motor transport, etc.
X X X X

AGRICULTURAL DEBT RELIEF
IN MYSORE

The Mysore Agriculturists’ Relief Com-
mittee, has, it is stated, estimated the
agricultural indebtedness of Mysore at
Rs. 35 crores. Several schemes for the
relief of rural indebtedness have been
introduced by the Government of Mysore,
important among them being the ¢Co-
operative Land Mortgage Credit Scheme’.
¢ Debt Conciliation Bill’ has also been
introduced - and. it is now before the
Legislative Assembly of the State.

The president of the Mysore Chamber
of Commerce referring to the agricultural
relief in the State remarked in his ad-
dress: “The revival of trade in the
country. depends upon agricultural pros-
perity. The commercial classes will, 1
have no doubt, accord their full sympathy
and support to all reasonable measures
for relief of rural indebtedness and for
promoting rural prosperity. The mere
formation of Debt Conciliation Boards
cannot be expected to solve the problem
of rural indebtedness. Nor can. the in-
troduction of legislation placing undue
restrictions on private money lenders
prove of any great value and utility.
The problem to- day is. how to improve
the staying power of the agmcultumst
Effective means must no doubt be found
to provide reasona.ble credit facilities for
the rural popula.tlon Agnculture should
be made. more remunerative by, pétte;;;

fa.rmugig and l@;g, betgper ma.rketm
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Travancore which is also having before
its Legislature a similar Bill for the relief
of the agriculturists of the State may
well consider the above observations
before passing the third reading.

INDIA & TRADE AGREEMENTS

The details of a revised trade agree-
ment between India and Great Britain
are now under the consideration of the
Government of India. The Government
of India have invited the views and sug-
gestions of commercial bodies in the
country. They have also appointed
seven non-officials to advise Government
on the lines on which the proposed agree-
ment should be drafted. Tt is noteworthy
that in the selection of such advisers the
Government of India should have com-
pletely ignored the interests of the Indian
States. There is not even one to repre-
sent the Indian States in the delibera-
tions preceeding the drafting of the re-
vised agreement. The president of the
Mysore Chamber of Commerce refers to
this omission in his address in the follow-
ing terms :— ‘“ The proposed agreement
affects vitally the trade of the Indian
States and it is but fair that representa-
tives of these interests should have the
opportunity of placing their points of
views before the Government.” He has
also pointed out that India has the largest
volume of trade with the United Kingdom
as a single country, and stresses the
necessity of maintaining the trade re-
lations 111 a spirit of co-operation and
amity. The followmg recommendations
are put forward by the president of the
Mysore Chamber.
hlgh degree of economic _unity and en-
]oymg modern fac1ht1es for commumca-

: tl.{)[} il nd,_ t;a.nsport a.nd havmg plent;lful‘;.
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.“Indla;, possessing a

Mr. K. M. EAPEN, M. A., B. L.,
Secretary, The Travancore National Bank Ltd.,”

Alleppey, who has recently left for Europe to
study banking conditions in the West.

supplies of raw materials needed for her
major industries—cotton, jute, iron ore
ete.,—should have sufficient facilities for
increased industrialisation. The flow of
capital into industries is growing and
India is developing a balanced economy
like the United States of America. It is
slowly but steadily becoming self-suffi-
cient as regards food-stuffs, primary
minerals and industrial products with a
home market ready for manufacture.'
The standard of living of the people of
India should be substantlally increased
which depends on the increasing quanti-
ties of export of her products, both agri-
cultural and industrial products.”’ :
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