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Stabilizing Prices in Britain

The British ~ Government’s plan for
stopping price rises comes not too soon for
harassed housewives.

Since 1938, the value of the pound
sterling in terms of consumer purchasing
power has, according to official calculations,
dropped by 40%. In short, in the shops, the
pound is worth only 12s. instead of 20.

Recent public opinion polls have
shown that worry over the rising price
spiral is now more common than worry
over the shortage oi good food.

In the daily needs of an average
family, price movements have come under
three distinct headings: the subsidized and
rationed foods, the wide wvariety of price-
controlled basic
ag “utili.y goouds’, and the uncontrolled
consumer and durable goods which range
from some fruits and vegetables to fashion
articles, such as handbags and hats, and
houses, radios arnd motor cars.

PEGGING OF PRICES

Under the Cripps price stabilization
plan, a large number of prices in the un-
controlled category are to be pegged—
voluntarily if possihle—at the levels prevail-
ing last December and January.

The Government have asked manu-
facturers and distributors to put forward
proposals for reducing prices voluntarily.

Food is not included in the “freezing”
plan because it is already subsidized to the
tune of £ 400 m a year and its costs depend
largely on world prices. The- Government
announced last November that the subsidy

consumer goods known.

would not bhe further increased and that
where buying costs increased, they would
be passed on to the consumer.

To the consumer, taxation has added
a heavy burden on top of other rises caused
by higher costs of raw materials, wages or
simply  increases caused by competitive
demand.

First among these items are cigarettes,
pipe tobacco and beer. Since 1938, the price
of 20 cigarettes has risen from 1s. to 3s. 4d,
and a pint of beer from 8d. to 1s. 6d.

Increases in food prices, despite the
subsidies, range from'10 to 50% compared
with prices at the outbreak of war. The
vast range of controlled utility goods,
extending from hot water bottles to coffee
pots, showed a steady price rise throughout
the war, but they are still good bargaing
because they are free of the 25 to 100%
purchase tax levied on other goods.

A man’s utility shirt may cost up to
21s, a woman’s costume from 3 guineas to
6 guineas, a dress around 5 guineas, a
man’s suit from £8 to £ 12, a pair of cotton
bed sheets 20s. to 30s. and a linen utility
hand-kerchief about 2s.

All these goods are from 50 to 100 and

50 to 150% more expensive than before the.

war.

They are “on coupons’’, which means
that each individual can make only a
strictly limited purchase—a man's suit
will swallow up nearly all his coupons for
six months—and utility goods are .scarce
in the shops.
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MOST SPECTACULAR RISES

The most spectacular rises have taken
place in the uncontrolled sector. The price
of a house isnow three or four times its
purchase price before the war. The 8 to 10
h. p. motor car, which cost £ 90 to £ 120
in 1939, will now cost, with purchase tax,
£ 300 to £ 400 aad, with only a limited
number of new cars available in the home
market, the price of second hand models
has gone up to the same level.

A man’s non-utility suit costs, with
purchase tax, around £ 21, a woman’s
costume from £ 15 to £ 25, about double
or treble the pre-war price.

Rents have remained under strict
control pegged to almost the pre . war level
but rents for houses cenverted into flats
since the war have rocketed, together with
furnished rents. Fuel, light and laundry
charge are today all about 507, above the
pre-waffrates.

Against this, official statistics show
that, since 1938, wages have risen by over
707 and salaries by about 507, subjest to
income-tax which works out at about
double the pre-war rate. Industrial profits
have also gone up by over 707%, subject to
increased taxation.

Observers agree that the salaried
middle class are probably hardest hit by the
war-time and post-war price rises.

MAHATMAJEE

IN MEMORIAM

This is our travail, this is our cross,
This is the nation’s irreparable loss,
Bowed to the stricken soul we grieve,
His sacrifice for our reprieve.

Father and mother was he in one,
Founded with honour our place in the sun,
Bore us to nationhood, suffered the price,
His martyred body love's sacrifice.

Let us arise, we orphans bereft,

Cherish the ideals his teachings have left,
Follow his doctrine in pure pilgrimage,
This through travail is our heritage.

— Sabita Devt.
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—  UDAYAM—

The Anglo Vernacular Illustrated Weekly

OF KERALA

Featuring: Art, Literature, ~Politics,
Commerce, Agriculture,

Cinema, Humour, Sports.

Contributed by leading writers & Journalists.

]

The best Medium of Advertisement.

PROPAGATE YOUR BUSINESS THROUGH THE UDAYAM.’

Tariff
PER_INSERTION
4th Cover Page . Resw- 150 -
2nd & 3rd Cover Page ... v e 139
Inside full Page +  Fio
Inside half Page IR

FULL CHARGES OF ADVERTISEMENT ARE PAYABLE IN ADVANCE.

For bookings please contact the

Manager, UDAYAM
P. J. THARAKAN & SONS,

MARAKADAYV, COCHIN.



P. J. Tharakan & Sons

_Mattancherry, P. O.
- COCHIN.
*

COIR PRODUCTS « Manufacturers and Exporters of
- Coir Yarn, Coir Mats, Mattings,

Mourzouck Carpets, Coir Ropesy

Stencilled Rugs, Cricket Pitches,

Coir filters for Oil Mills Eto.

p *

A
TEA eo 0. P, B. O. P, Fannings renowned

for fragrance and flavour.

A

SPICES o+ Garbled Biack Pepper, Ginger, Turmeric
Cardamom, Nutmegs, Cinnameon, zm lnvei.

*
Qur goods bear the

hall mark §% B of Quality

Supplics made to any pact of the world.
ENQUIRIES SOLICITED

Printed and Published by P. J. Tharakan & Sons, Cochin “from the Pearl Press, Cochin.
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